
Previous: 6,665.1 PSEi change: 0.14%
High: 6,688.1 Best: AP +11.96%
Low: 6,597.5 2nd best: PGOLD +6.22%
Close: 6,674.5 2nd worst: SM -2.39%
Val. traded (mn): 7,631.0 Worst: AC -2.63%

Tenor Change Yield Tenor Change Yield
3 months +0.0067 1.3221 5 years +0.0078 3.1927
6 months -0.0078 1.5543 7 years +0.0133 3.7084
1 year -0.0046 1.8121 10 years -0.0003 4.1434
2 years -0.0029 2.1699 20 years +0.0497 4.9292
3 years -0.0004 2.5265 30 years +0.0550 4.9284
4 years +0.0036 2.8690

Previous Close Previous Close
PHP/USD 47.985 47.800 EUR/USD 1.2195 1.2192

Tenor Change Yield Tenor Change Yield
3 months - 0.0025 5 years -0.0160 0.7995
6 months -0.0051 0.0203 10 years -0.0119 1.5943
2 years -0.0039 0.1407 30 years -0.0001 2.2824

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities moved up as the market focused on positive headlines, and kept its optimism. US Treasury yields declined amid heavy buying ahead of Monday’s US holiday, and 
the US dollar gained as the latest PCE reading came higher than expected. 

Philippine peso
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Equities

Bond Market Movement
Fixed Income

Local equities gained, local fixed income yields rose, and the Philippine peso strengthened as the Philippines maintained its BBB+ rating.

ü Local fixed income yields rose amid optimism over i ncreasing hopes on the new
stimulus package and potenti al looseni ng of lockdown res trictions i n June. On
average, yields went up by 1.09 bps DoD, led by the long-end of the curve w hich
increased by 3.48 bps.

ü Local equities gai ned slightly as S&P maintained its BBB+ rating for the Philippines
with a stable outlook, citi ng healthy economic recovery and expec ted recovery of the
country’s fiscal standing. The PSEi finished at 6,674.51 (+0.14% DoD).

ü Data from the Bureau of the Treasury show ed that the N ational Government’s gr oss
borrowings rose 35.6% year-on-year to Php1.65 trillion during the January to April
2021 period. This was driven by the state’s return to the gl obal debt market twice las t
month. In April 2021, gross borrowings went up by 3.5% YoY to Php271.95 billion.

ü PLDT Inc. (PSE T icker: TEL) will deploy the country’s first lightwei ght carbon fiber
towers. The towers will be 10x lighter than s teel towers which allow towers to be
installed on urban rooftops. The new ins tallati ons will hel p support the company’s
LTE and 5G rollout.
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This material,which is strictly for information purposes only, is for your sole use,does notconstitute a recommendation or an offer to sell or a solic itation to buy any financial product.Any information is subject to change withoutnotice and BPIAMTC is notunder any obligation to update or keep
current the information contained herein.You are advised to make your own independent judgmentwith respect to the matter contained in this document.No l iability whatsoever is accepted for any loss thatmay arise (whether director consequential) fromany use of the information contained
herein.
All funds managed by BPI AssetManagement&TrustCorp.and affi liates are Trustand/or InvestmentManagementFunds,which do notcarry any guarantee of income or principal,and are NOT covered by the Philippine Deposit Insurance Corporation. Pastperformance is nota guarantee of
future results.BPI AMTC InvestmentFunds are valued daily using the marked-to-marketmethod.

ü US equities kept their uptr end notwithstanding US PC E’s footprint logging at 3.6% YoY in
April (expec tati on: 2.9% YoY). Core PCE, w hich excludes food and fuel, rose to its
highest reading since 1992 at 3.1% YoY. The DJIA closed at 34,529.45 (+0.19% DoD)
while the S&P 500 closed at 4,204.11 (+0.08% DoD).

ü Asian equities gained despite the uptick in COVID-19 cases as US President Joe Biden
announced a $6 trillion spending pl an for fiscal year 2022. The MSCI APxJ closed at
698.55 (+0.41% DoD).

ü European equities r ose on positive economic sentiment. The European Commission’s
economic sentiment index w ent up to 114.5 poi nts i n May ( expectati on: 112.1) from 110.5
in April. The MSCI Europe closed at 148.53 (+0.56% DoD).

ü US Treasury yields slipped in spite of the high PCE inflation reading as i nvestors bought
in volum es ahead of Monday’s US Memorial holiday. On aver age, US Treasury yiel ds fell
by 0.62 bps DoD, with the 2Y ending at 0.1407% (-0.39 bps) and the 10Y closing at
1.5943% (-1.19 bps).

ü The US dollar slightly gained after the rel ease of higher PCE infl ation data. The DXY
closed at 90.0310 (+0.067% DoD).

ü The Philippine peso strengthened following the S&P Global Rati ngs’ BBB+ rating for
the Philippines amid expectations of an economic rebound. The USD/PHP pair closed
at 47.800 (-0.39% DoD).


